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 Tata Steel: In its outlook for 2021, MD & CEO TV Narendran said that the company is optimistic about demand for steel in 
India. The company expects steel demand to grow proportional or higher to the GDP growth in FY22. It also expects global 
steel prices to remain firm as China is not expected to export large volumes. Demand-supply situation favours steel 
producers with strong international prices. Iron ore prices have seen a sharp rise and coal prices have softened. 

 Vedanta: Has emerged as the highest bidder for the Radhikapur West coal block in Odisha which is at a distance of about 
190 km from the company’s Jharsuguda Aluminium Smelter. The mine has total reserves of 312 million tonnes and an 
approved per annum extraction capacity of 6 million tonnes. 

 Adani Green Energy: Adani Solar Energy Kutchh Two Pvt. Ltd., the company’s wholly-owned subsidiary, has commissioned a 
100 MWac Solar Power Project at Khirsara, Gujarat, ahead of its scheduled Commercial Operation Date according to its 25-

Markets   rebounded and closed on a positive note, extending 
gains to a sixth day 

 Profit taking contributed to the decline of some frontline stocks, but 
continued optimism about global economic recovery thanks to the 
rollout of coronavirus vaccines, agreement over a post-Brexit trade 
deal, and expectations of additional stimulus in the U.S. lifted the 
indices higher. 

 Bank were weak, weighed down by comments from the central bank 
that the financial sector may face a sharp deterioration in asset quality 
in the near term due to a significant percentage of outstanding loans 
under a moratorium. 

Global & Asian market overview 

 European stocks ended lower, with investors taking some profits 
after recent strong gains. Slightly fading euphoria over the passage 
of a massive coronavirus relief package in the U.S., and uncertainty 
about whether the U.S. Senate would approve a proposal to 
increase the size of the stimulus checks rendered 
the markets sluggish. 

 US stocks  gave back some ground over the course of the trading 
session on Wednesday but managed to end the day modestly 
higher. With the uptick on the day, the Dow reached a new record 
closing high. 

 Asian stocks ended mixed amid uncertainty about whether the U.S. 
Senate would approve a measure increasing the size of stimulus 
checks to $2,000. Nevertheless, the start of mass COVID-19 
vaccination drives in several countries and the passage of U.S. fiscal 
stimulus boosted hopes for a strong economic recovery next year. 

Industry Buzz 

 Indian Bank: The bank has further raised Tier-1 Capital Fund through 
Private Placement of Basel-Ill compliant AT-1 Perpetual Bonds 
aggregating to Rs 392 crore at a coupon of 8.44% per annum through 
BSE-EBP. 
 
 
 
 
 
 
 
 
 

 
 
 
 

Indices Close Previous Chg.%   

Sensex Index 47,746 47,613 0.28% 

Nifty Index 13,982 13,933 0.35% 

NSEBANK INDEX 31,303 31,323 -0.06% 

NSEAUTO INDEX 9,165 9,044 1.34% 

NSEIT INDEX 24,330 24,274 0.23% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,017 882 511 

BSE 1,650 1,313 43 

 

Indices Close Previous Chg.% 

DJIA 30,410 30,336 0.24% 

NASDAQ 12,870 12,850 0.15% 

S&P 500 3,732 3,727 0.13% 

DAX 13,719 13,761 -0.31% 

CAC 40 5,599 5,612 -0.22% 

FTSE 100 6,556 6,603 -0.71% 

HANG SENG 27,147 26,568 2.18% 

SSE INDEX 3,414 3,379 1.05% 

NIKKIE 225 27,444 27,568 -0.45% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ULTRACEMCO 4.4  INDUSINDBK -1.5  

GRASIM 3.0  SUNPHARMA -1.1  

SHREECEM 3.0  AXISBANK -1.1  

BAJFINANCE 2.6  SBIN -0.9  

EICHERMOT 2.5  BHARTIARTL -0.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 60.2 64.8 -4.7 

STOCK FUT 267.2 264.5 2.7 
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year-long Power Purchase Agreement with the Gujarat Urja Vikas Nigam India. The PPA is priced at Rs 2.44/kWh, as on 
December 29, 2020. With this commissioning, the company’s total operational renewable capacity grows to 2,950 MWac 
demonstrating a CAGR of 55% since March 2016. 

 FDC: To expand its production capacity by installation of an additional BFS machine at one of the company's existing plant 
located in Maharashtra. The estimated cost towards the enhancement of production capacity is around Rs 74 crore at first 
stage and around Rs 26 crore at later stage. The total production capacity of the said plant is likely to be increased to 33% 
and is likely to be commissioned within 20 months. 

 Filatex India: The installation of captive rooftop solar power generation of 1.0 MW at Dahej and 0.4 MW at Dadra has been 
successfully completed and commenced commercial operation from December 30, 2020. 

 Power Finance Corporation: The Board of Directors has revised market borrowing program for the financial year 2020-21 to 
Rs 1.18 lakh crore. 

 The Ramco Cements: The company has invested Rs 2.48 crore in the capital of Lynks Logistics by way of subscribing to 2.48 
crore shares of Rs 1 each, through their Rights Issue. Consequently, the total shareholding of the company in Lynks Logistics 
stands at 49.95 crore shares of face value of Rs 1 each constituting 46.87% of its paid up share capital. 

 HSIL: The Board of Directors has decided to close the buyback from closing hours of December 31, 2020. The company has 
till date bought back 75.99 lakh shares at an average price of Rs 84.12 per share. Accordingly, the company has deployed Rs 
63.92 crore, which represents 91.32% of the Maximum Buyback Size of Rs 70 crore. 

 IFB Industries: The Board of Directors has approved amalgamation of Trishan Metals, wholly owned subsidiary with IFB 
Industries. The Scheme of Amalgamation will take effect from April 1, 2021. 

 Fortis Healthcare: ICRA has upgraded the long-term rating for Line of Credit of SRL Limited, subsidiary, from A- to A. Further 
the rating agency has upgraded the long-term rating for Line of Credit of SRL Diagnostics, step-down subsidiary, from A- to 
A. 

 United Spirits: CRISIL has reaffirmed its long-term rating of AA+/Positive and short-term rating of A1+ for the total bank loan 
facilities worth Rs 3,925 crore. Further, the rating agency has reaffirmed AA+/Positive rating for NDCs worth Rs 750 crore 
and A1+ rating for commercial paper worth Rs 500 crore. 

 V-Mart: Has opened four new stores, three in Uttar Pradesh and one in Jharkhand. The company has also closed one store 
in Odisha. With this the total number of stores increased to 274. 

 Fineotex Chemical: Nippon India Mutual Fund has acquired 66.08 lakh shares i.e. 5.96% of the total shareholding. 

      
     Results Today 

 Jagson Airlines 
 

     Indian Macro 

 Despite the economic fallout of the pandemic, the collection of securities transaction tax (STT) has risen 42 percent so far 

in 2021-21. STT collection between April and December 2020 is Rs 10,805 crore, as against Rs 7,574 crore in the same 

duration last year, Business Standard reported citing sources in the Central Board of Direct Taxes (CBDT). The government 

has a target of collecting STT  worth 13,000 crore this financial year, the report added. Total tax collected from the stock 

market so far in FY21 is Rs 11,431 crore, after including commodity transaction tax (CTT) collection of Rs 625 crore, the 

report said. 

 India is likely to spend more next fiscal year than this year's budgeted $415 billion and prioritise infrastructure projects, 

relying on asset sales of around $40 billion for some of the funding, two people with knowledge of the plan told Reuters. 

After largely keeping its purse strings in check as the coronavirus pandemic choked businesses and threw millions out of 

jobs, Prime Minister Narendra Modi's government is keen to bring the economy back onto a solid growth path with the 

https://www.moneycontrol.com/india/stockpricequote/transportlogistics/jagsonairlines/JA


 
 

 

budget to be presented on February 1. Actual spending in the current fiscal year ending March 31 could be lower than the 

original target of 30.4 trillion rupees, but will be higher than last year's 26.86 trillion rupees, one of the sources said. 

 Delivering a public speech hours after the RBI launched a rescue act for Yes Bank on March 6, Governor Shaktikanta Das 

reiterated the RBI's affirmation to do whatever was needed to combat the coronavirus impact. On that day, India had 

only one confirmed COVID-19 infection, the World Health Organisation was five days off from declaring it as a pandemic 

and the financially debilitating lockdowns were not even on the horizon. Das' promise on efforts to mitigate COVID-19 

impact appeared as a footnote in news reports from the event. 

 

    Global Macro 

 The official NBS Manufacturing PMI for China edged down to 51.9 in December 2020 from a 38-month high of 52.1 in the 

previous month and below market consensus of 52.0. Still, it marked the tenth straight month of growth in factory 

activity as the economy continued to recover after the government lifted COVID-19 lockdowns, with output (54.2 vs 54.7 

in November), new orders (53.6 vs 53.9), and new exports orders (51.3 vs 51.5) all rising at softer paces. At the same 

time, employment was little-changed (49.6 vs 49.5). On the price front, input costs jumped (68.0 vs 62.6), and output 

charges rose sharply (58.9 vs 56.5). Looking ahead, business sentiment eased slightly (59.8 vs 60.1). 

 The GBP/USD tested the 1.3625 area on Wednesday, extending its upward momentum to levels not seen since May of 

2018 and on track to book an over 2% yearly gain in 2020. Investors hoped that the approval of a post-Brexit trade deal, 

coupled with the roll-out of coronavirus vaccines and massive fiscal and monetary policy support, could boost Britain's 

economic recovery in 2021. Furthermore, a broader depreciation of the dollar, which has hit a 32-month low, 

exacerbated this bullish sentiment. 

 The US reported 3,725 COVID-19-related deaths on Tuesday, the most since the pandemic started and hospitalizations 

hit a record high of 124,600. Also, 201,555 people tested positive for the disease. Experts have warned the US could see 

even worse Covid numbers in January fueled by this month's holiday gatherings and travel. At the same time, the 

country is immunizing an average of only 200,000 people a day according to the US Department of Health and Human 

Services, raising doubts about whether the goal of 20 million vaccinations by early January will be reached. 

 US crude oil inventories dropped by 6.065 million barrels in the week ended December 25th, 2020, following a 0.562 

million fall in the previous week and compared with market expectations of a 2.583 million decline, according to the EIA 

Petroleum Status Report. Meantime, gasoline inventories were down by 1.192 million barrels, while markets had 

forecast a 1.662 million rise. 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 480 474 484 489 493 

ASIANPAINT 2704 2661 2723 2767 2786 

AXISBANK 616 609 625 632 641 

BAJAJ-AUTO 3411 3374 3442 3479 3510 

BAJAJFINSV 8904 8863 8962 9004 9062 

BAJFINANCE 5248 5124 5298 5422 5472 

BHARTIARTL 511 507 517 521 527 

BPCL 379 376 382 385 387 

BRITANNIA 3568 3545 3587 3610 3629 

CIPLA 816 809 823 830 837 

COALINDIA 134 133 136 137 138 

DIVISLAB 3766 3734 3793 3825 3852 

DRREDDY 5141 5117 5166 5189 5215 

EICHERMOT 2486 2435 2505 2556 2576 

GAIL 122 120 123 124 126 

GRASIM 916 886 928 958 969 

HCLTECH 932 922 941 951 960 

HDFC 2501 2471 2513 2543 2555 

HDFCBANK 1419 1402 1429 1446 1456 

HDFCLIFE 668 662 674 680 686 

HEROMOTOCO 3079 3051 3093 3121 3136 

HINDALCO 233 230 236 240 243 

HINDUNILVR 2384 2361 2399 2422 2438 

ICICIBANK 523 520 528 532 537 

INDUSINDBK 882 868 902 917 937 

INFY 1236 1230 1245 1252 1260 

IOC 90 89 91 92 93 

ITC 209 207 211 213 215 

JSWSTEEL 381 375 384 390 393 

KOTAKBANK 2004 1988 2016 2032 2044 

LT 1278 1262 1287 1303 1312 

M&M 709 697 717 729 737 

MARUTI 7508 7366 7571 7713 7776 

NESTLEIND 18308 18150 18388 18546 18626 

NTPC 98 98 99 100 100 

ONGC 92 92 93 94 95 

POWERGRID 188 186 189 192 193 

RELIANCE 1979 1961 1993 2010 2025 

SBILIFE 894 882 902 914 923 

SBIN 272 269 276 279 282 

SHREECEM 24074 23436 24388 25026 25339 

SUNPHARMA 577 573 586 591 600 

TATAMOTORS 182 179 184 187 189 

TATASTEEL 631 618 638 651 657 

TCS 2887 2872 2917 2933 2963 

TECHM 972 961 979 990 996 

TITAN 1539 1525 1547 1561 1570 

ULTRACEMCO 5234 5037 5317 5514 5597 

UPL 460 455 466 471 477 

WIPRO 383 381 385 387 388 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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